
Notes:
1.	 Above financial statements are prepared in accordance with Nepal Financial Reporting Standards (NFRS).
2.	 Interest Income of the NPA accounts has been recognized on cash basis. The Microfinance has not factored fees and 

points paid or received on loans and advances in the application of effective interest rate. These have been recognized 
directly in the Statement of Profit or Loss.  Loan and advances are stated at net of impairment charge and included 
interest receivable on loan.

3.	 Microfinance has assessed and measured impairment on loan and advances under rules prescribed by Nepal Rastra 
Bank. It is expected that impairment under NRB rules will be higher than impairment under ECL.

4.	 Above figures may vary upon otherwise direction made by Statutory auditor and Regulators.
5.	 Figures has been regrouped/rearranged/restated whereever necessary.
6.	 The cost of funds and base rate are calculated as per NRB's prescribed method, using three months' data for the current 

quarter and nine months' data for the year-to-date. 
7.	 The detailed interim financial statements has been uploaded in the website www.aviyanlaghubitta.com.
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Condensed Statement of Financial Position
As on Quarter Ended 31st Chaitra 2081

Particulars This Quarter Ending Immediate Previous 
Year Ending

Assets
Cash and cash equivalents 182,778,136 30,694,757
Statutory Balance and due from Nepal Rastra Bank 17,104,847 11,704,847
Placement with Bank and Financial Institutions - -
Derivative Financial Instruments - -
Other Trading Assets - -
Loans and advances to MFISs & Cooperatives - -
Loans and advances to customers 3,123,770,250 2,078,272,038
Investment securities - -
Current tax assets 5,684,792 7,569,703
Investment property - -
Property and Equipment 31,963,182 33,545,481
Goodwill and Intangible assets 1,097,242 929,084
Deferred Tax Assets 3,079,429 2,686,402
Other assets 14,433,919 46,493,968
Total Assets 3,379,911,797 2,211,896,278
Liabilities -
Due to Bank and Financial Institutions - -
Due to Nepal Rastra Bank - -
Derivative Financial Instrument - -
Deposits from customers 320,973,697 234,490,711
Borrowings 2,712,870,439 1,681,045,565
Current Tax Liabilities - -
Provisions - -
Deferred Tax Liabilities - -
Other liabilities 55,324,613 46,909,134
Debt securities issued - -
Subordinated Liabilities - -
Total Liabilities 3,089,168,749 1,962,445,411
Equity -
Share Capital 250,000,000 250,000,000
Share Premium - -
Retained Earnings (59,127,201) (72,650,718)
Reserves 99,870,249 72,101,586
Total Equity 290,743,048 249,450,868
Total Liablities and Equity 3,379,911,797 2,211,896,278

Condensed Statement of Profit and Loss
As on Quarter Ended 31st Chaitra 2081

NRS.

Particulars
Current Year  Previous Year 

Corresponding 

This Quarter Upto This 
Quarter This Quarter Upto This 

Quarter
Interest income 103,412,234 265,927,160 74,854,527 213,581,761
Interest expense 56,175,882 155,532,795 48,639,543 154,883,440
Net interest income 47,236,352 110,394,365 26,214,984 58,698,320
Fees and commission income 12,002,722 33,244,163 7,727,611 21,310,626
Fees and commission expense - - - -
Net fee and commission income 12,002,722 33,244,163 7,727,611 21,310,626
Net interest, fee and commission income 59,239,074 143,638,527 33,942,595 80,008,946
Net trading income - - - -
Other operating income - - - -
Total operating income 59,239,074 143,638,527 33,942,595 80,008,946
Impairment charge/(reversal) for loans and other losses 7,166,209 24,555,869 301,847 18,889,721
Net operating income 52,072,864 119,082,658 33,640,747 61,119,225
Operating expense 24,998,330 87,355,004 27,246,361 83,453,054
Personnel expenses 14,455,403 53,523,360 15,632,779 52,634,911
Other Operating expenses 9,916,154 31,098,382 10,389,662 27,977,008
Depreciation and Amortization 626,773 2,733,263 1,223,920 2,841,135
Operating Profit 27,074,534 31,727,654 6,394,387 (22,333,829)
Non operating Income - -
Non operating expense - -
Profit before income tax 27,074,534 31,727,654 6,394,387 (22,333,829)
Income tax expense 8,358,572 9,224,772 - -
Current tax 7,960,301 7,960,301 - -
Deferred Tax 398,271 1,264,471 - -
Profit for the period 18,715,962 22,502,882 6,394,387 (22,333,829)

Ratios as Per NRB Directives

Particulars
Current Year  Previous Year 

Corresponding 

This Quarter Upto This 
Quarter This Quarter Upto This 

Quarter
Capital Fund to RWA 9.79% 9.79% 9.13% 9.13%
Non Performing  Loan (NPL) to total Loan 6.84% 6.84% 4.92% 4.92%
Total loan loss provision to Total NPL 31.59% 31.59% 34.32% 34.32%
Cost of funds 8.53% 8.92% 9.62% 9.62%
Credit to Deposits and Borrowing Ratio 100.52% 100.52% 881.67% 881.67%
Base rate 12.33% 13.98% 14.85% 14.85%
Interest Rate Spread 6.57% 6.23% 5.50% 5.50%

Condensed  Statement of Comprehensive Income
As on Quarter Ended 31st Chaitra 2081

Particulars
Current Year  Previous Year 

Corresponding 

This Quarter Upto This 
Quarter This Quarter Upto This 

Quarter
Profit for the period 18,715,962 22,502,882 6,394,387 (22,333,829)
Other Comprehensive Income -
Total Comprehensive Income 18,715,962 22,502,882 6,394,387 (22,333,829)
Basic Earning Per Share (Annualized) 29.95 12.00 10.23 (17.87)
Diluted Earning per Share 29.95 12.00 10.23 (17.87)

Details about the Distributable Profit for the Quarter

Particulars
This Quarter 

Ending
Immediate Previous 
Year Quarter Ending

Net Profit/(Loss) as per statement of Profit or Loss 22,502,882 (22,333,829)
Appropriations: 4,950,634 -
a. General Reserve 4,500,576 -
b. Foreign Exchange Fluctuation reserve - -
c. Capital redemption reserve - -
d. Corporate social responsibility fund 225,029 -
e. Employees training fund - -
f. Client protection fund 225,029 -
g. Other - -
Regulatory Adjustment (27,302,531) (39,745,797)
a. Interest receivable (-)/previous accrued interest received (+) (28,567,002) (39,745,797)
b. Short loan loss provision in accounts (-)/reversal (+) - -
c. Short provision for possible losses on investment (-)/reversal (+) - -
d. Short loan loss provision on Non Banking Assets (-)/reversal (+) - -
e. Deferred tax assets recognized (-)/ reversal (+) 1,264,471 -
f. Goodwill recognised (-)/ impairment of Goodwill (+) - -
g. Bargain purchase gain recognized (-)/reversal (+) - -
h. Actuarial loss recognized (-)/reversal (+) - -
i. Other - -
Net Profit for the Qtr end 31st Chaitra 2081 available for distribution (9,750,284) (62,079,626)
Opening Retained Earning as on Shrawan 1 (49,376,918) (10,571,092)
Adjustment(+/-) - -
Distribution:
Bonus Shares Issued - -
Cash Dividend Paid - -
Total Distributable Profit or (loss) on Qtr End date (59,127,201) (72,650,718)
Annualized Distributable Profit/Loss per share (24.95) (37.34)

Interest Rate
1. Saving 7.5 % - 8 % 2. Loan and Advance 15 %
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